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Independent Auditor’s Report 

TO THE MEMBERS OF MARDIA SAMYOUNG CAPILLARY TUBES CO. LTD. 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of. MARDIA SAMYOUNG 

CAPILLARY TUBES CO. LTD. (“the Company”), which comprise the Balance Sheet as at 31 

March 2020, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement of 

Cash Flows for the year then ended, including a summary of the significant accounting policies and 

other explanatory information. 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance including 

other comprehensive income, cash flows and changes in equity of the Company in accordance with 

the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

acouracy and completeness of the accounting records, relevant to the preparation and presentation of 

the standalone financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and usin 

the going concern basis of accounting unless management either intends to liquidate th 

to cease operations, or has no realistic alternative but to do so. 

  

   

  

Auditor’s Responsibility 

Our responsibility is to express an opinion on these standalone financial statements based’ on'\e 

audit. In conducting our audit, we have taken into account the provisions of the Act, the accounting 

and auditing standards and matters which are required to be included in the audit report under the 

provisions of the Act and the Rules made there under and the Order issued under section 143(11) of 
the Act. 
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We conducted our audit of the standalone financial statements in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 

standalone financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the standalone financial statements. The procedures selected depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor considers 

internal financial control relevant to the Company’s preparation of the standalone financial statements 

that give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of the accounting policies used 

and the reasonableness of the accounting estimates made by the Company’s Directors, as well as 

evaluating the overall presentation of the standalone financial statements. We are also responsible to 

conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in the auditor’s report to 

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify the 

opinion. Our conclusions are based on the audit evidence obtained up to the date of the auditor’s 
report. However, future events or conditions may cause an entity to cease to continue as a going 
concern, 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India including the, of the state of affairs of the Company as at 31 March 2020, its Loss, changes in 
equity and its cash flows for the year ended on that date. 

 



Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, we report that: 

a) 

b) 

¢) 

qd) 

e) 

8) 

For AGRAWAL & AGRAWAL_ASSOCIATES 

CHARTERED AC ‘ANTS. 

(S.C. AGRAWAL) 
"PARTNER 

: 031774 / FRN NO: 116653W 
‘210314440 AAACQS3F2 

MNo. 

rest N 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive 

income), the Cash Flow Statement and Statement of Changes in Equity dealt with by this 

Report are in agreement with the relevant books of account maintained for the purpose of 
preparation of the standalone financial statements. 

In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of the Act. 

On the basis of the written representations received from the directors as on 31 March 2020 
taken on record by the Board of Directors, none of the directors is disqualified as on 3] 
March 2020 from being appointed as a director in terms of Section 164(2) of the Act. 

With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in “Annexure B”. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on 
its financial position in its financial statements; - Refer Note 1 on 
SIGNIFICANT ACCOUNTING POLICIES to the standalone 

financial statements. 

ii, The Company did not have any long-term contracts including 

derivative contracts for which there were any material 
foreseeable losses. 

iii, Company was not required to transfer any amount to Investor 

Education and Protection Fund as required under law. 

ROAR 

i i    
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Annexure ‘A’ to the Independent Auditor’s Report - March 31, 2020 

(Referred to in our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- 

section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of MARDIA SAMYOUNG. 

CAPILLARY TUBES CO. LTD. (“the Company”) as of 31 March 2020 in conjunction with our 

audit of the financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal controls over financial reporting criteria established by the Company 

considering the essential components of internal controls stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India (“ICAI”). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the 

Companies Act 2013 (“the Act”). 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the 
Standards on Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the 

Act to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. Our audit involves 
performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal controls based on the assessed risk. The procedures 
selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company’s internal financial controls system over financial reporting. 

 



Meaning of Internal Financial Controls over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company’s internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the Company are 

being made only in accordance with authorisations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 

use, or disposition of the Company’s assets that could have a material effect on the financial 

statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements due 

to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial controls over financial reporting may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2020, based on the internal controls over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

ICAL 
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Annexure ‘B’ to the Independent Auditor’s Report - March 31, 2020 

(Referred to in our report of even date) 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of MARDIA SAMYOUNG CAPILLARY TUBES CO. 
LTD. of even date) 

i) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

(ii) The inventory has been physically verified by the management at reasonable intervals 

during the year. In our opinion, the frequency of such verification is reasonable. In 
respect of inventory lying with third parties, these have been substantially confirmed by 

them. The discrepancies noticed on verification between the physical stocks and the book 
records were not material. 

(ii) In our opinion and according to the information and explanations given to us, the 
Company has not granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under section 
189 of the Act. Accordingly, paragraph 3(iii) of the Order is not applicable to the 
Company. 

(iv) The Company has not granted any loans to or given any guarantee or provided any 
security in connection with any loans taken by parties covered under Section 185 of the 
Act. The Company has complied with the provisions of Section 186 of the Act in respect 
of investments made or guarantees provided to the parties covered under Section 186 of 
the Act. The Company has not granted any loans or provided any security to the parties 
covered under Section 186 of the Act. 

(v) The Company has not accepted any deposits to which the directives issued by the Reserve 
Bank of India and the provisions of Sections 73 to 76 of the Act and the rules framed 
there under apply. Accordingly, paragraph 3(v) of the Order is not applicable to the 
Company. 

 



(vii) (a) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, the Company is regular in depositing the 

undisputed statutory dues including provident fund, employees state insurance, income 

tax, sales tax, service tax, duty of customs, duty of excise, goods and service tax, value 

added tax, cess and other material statutory dues, as applicable, with the appropriate 

authorities. According to the information and explanations given to us, no undisputed 

amounts payable in respect of provident fund, employees state insurance, income tax, 

sales tax, service tax, duty of customs, duty of excise, goods and service tax, value added 

tax, cess and other material statutory dues were in arrears as at 31 March 2020 for a 

period of more than six months from the date they became payable other than those 

mentioned in Appendix A 

(b) According to the information and explanations given t6 us, there are no dues of 

income tax, sales tax, value added tax, service tax, duty of customs, duty of excise which 

have not been deposited with the appropriate authorities on account of any dispute. 

(viii) In our opinion and according to the information and explanations given to us and based 

on our examination of the records, the Company has not defaulted in the repayment of 

dues to banks. There are no dues to financial institutions, Government or debenture 

holders. 

(ix)According to the information and explanations given to us and based on our examination 

of the records the Company has not obtained any term Loan. The Company has not 

raised any money by way of initial public offer or further public offer (including debt 

instruments) during the year. 

(x) According to the information and explanations given to us, no fraud by the Company or on 
the Company by its officers or employees has been noticed or reported during the course 
of our audit. 

(xi) In our Opinion & according to the Information and explanations given to us, the 
company has paid / provided managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with schedule V to the Act. 

(xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not 
applicable. 

(xiii) According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties are in 
compliance with sections 177 and 188 of the Act, where applicable. The details of such 
related party transactions have been disclosed in the standalone financial statements as 
required by applicable accounting standards. 

 



(xiv) According to the information and explanations give to us and based on our examination 

of the records, the Company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during the year. 

Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company. 

(xv) According to the information and explanations given to us and based on our examination 

of the records, the Company has not entered into non-cash transactions with directors or 

persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable 

to the Company. 

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank 

of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the 

Company. 

For AGRAWAL & AGRAWAL ASSOCIATES 

CHARTERED ACCQEN TS. 

(S.C. AGRAWAL) 
PARTNER 

  

MNo. : 031774 

FRN NO:116653W 
UdiM . 2A0BS HLA AAAACQS392 
DATE: 25/11/2020 
PLACE: MUMBAI



Mardia Samyoung Capillary Tubes Company Limited. 
Unit 1304, Lodha Supremus 
Senapathi Bapat Marg, 
Lower Parel (W), Mumbai 400 013. 

  

  

  

  

  

  

  

  

  

            
  

       

   

  

BALANCE SHEET AS ON 31.3.2020 (Rs. In Crores) 

Particulars Note No. As at Asat 

March 31, 2020 March 31, 

2019 

1. ASSETS 

1) Non-Current Assets 
(a) Property, plant and Equipment 9 21,035,111 21,330,790 

(b) Deferred Tax Assets (Net) 10 32,120,199 32,120,199 

(c) Financial Assets - 

(i) Loans & Advances IL 857,168 183,977 

Total Non-Current Assets 54,012,478 53,634,966 

2) Current Assets 
(a) Financial Assets > - 

(i) Investments 12 700 700 

(b) Inventories 13 7,566,208 7,566,208 

(c) Trade receivables 14 7,820,143 8,848,192 

(d) Cash and Cash Equivalents 15 6,101,362 5,952,722 

(e)Other Current Assets 16 2,071,287 2,030,239 

23,559,700 24,398,060 

Total Current Assets 77,572,178 78,033,026 

TOTAL ASSETS 

IL, EQUITY AND LIABILITIES 

1) EQUITY 

(a) Share Capital 2 69,614,100 69,614,100 

(b) Other Equity 3 (17,979,410)| _(15,290,646)| 

Total Equity 51,634,690 54,323,454 

2) Liabilities 

Non-Current Liabilities 

(a) Provisions 5 22,737,512 22,737,512 

(b) Other Short-Term Liabilities 4 1,000,000 * 

Total Non-Current Liabilities 23,737,512 22,737,512 

3) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 6 0 0 

(i) Trade Payables us 2,142,976 858,061 

(i) Borrowings 6 s : 

(c) Provisions 8 57,000 114,000 

Total Current Liabilities 2,199,976 972,061 

TOTAL LIABILITIES 77,572,178 78,033,026 

The Notes referred to above form an integral part of the Balance Sheet. 

As per our report of even date For and On behalf of the Board of 

For Agrawal & Agrawal Associates Mardia Samyoung Capillary Tubes Co. Ltd 

Chartered Accountants ny { 

Firm Reg. No : 119653 / we 
8. C. Agrawal W hi ihe Roe Sy? 

Partner Ravindra Mardia // Gaurav Mardia 

Membership No. : 031774 Managing Director Director 

Address : 3/910 L Navjivan Society, DIN 00077012 DIN 00074333 

Lamington Road, Mumbai - 400 008 

Place: Mumbai hw te) Abed, 

Date + 25.11.2020 ODN Anand Shinde 
Chief Financial Officer 
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Statement of Profit and Loss for the year ended 31-Mar-2020 (Rs, In Crores) 

Particulars Note No. | Figures as at the | Figures as at the 

end of current end of the 
reporting period [previous reporting} 

2019-20 nerind 2018-19 

I ‘Revenue from Operations 2 S 

i Other Income 17 923,013 523,807 

Hl TOTAL REVENUE (1 + II) 923,013 523,807 

Iv EXPENSES 

(a) Cost of Materials Consumed 18 - - 

((b) Purchases of Stock-in-Trade = 

\(c ) Changes in Inventories 19 - - 

\(d) Employee Benefit Expenses 20 % 1,320,216 1,503,019 

\(e) Finance Costs eS « 

(f) Depreciation and Amortization Expenses 9: 295,679 295,679 

(h) Other Expenses 21 1,995,882 1,661,720 

TOTAL EXPENSES 3,611,777 3,460,418 

Vv Profit/ (Loss) before Tax (ILI-IV) (2,688,764)| 2,936,611 

VI Exceptional Items : 2 

Vit Profit before Extraordinary Items and Tax (2,688,764)| (2,936,611) 

VIM | Extraordinary Items 

Ix Profit Before Tax (2,688,764) (2,936,611) 

x Tax Expense 

|Current Tax 
Deferred Tax 

XI |Profit/(Loss) for the year (IX-X) (2,688,764) (2,936,611)| 

XI Other Comprehensive Income (OCI) 

i, Other Comprehensive Income not to be re classified to Profit = = 

& Loss in subsequent periods 

ii. Other Comprehensive Income items to be rfe classified to - - 

Profit & Loss in subsequent periods 

Total OCL : = 

XII | Total Comprehensive Income for the year (XI+XTD), (2,688,764) (2,936,611)| 

'Tax Expense of Discontinuing Operations 
XIV Earnings per Equity Share ( Face value of Rs.10/- each) 

(2,688,764) (2,936,611) 

-Basic 
-Diluted 

Significant Accounting policies and Notes to Accounts form For and On behalf of the Board of Directors 

and Integral part of these financial statements Mardia Samyoung Capillary tubes Co. Ltd 

For Agrawal & Agrawal Associates 4 7 7 
Chartered Accountants i nf A Abe ane es 
Firm Reg. No : N fevthy Nye pre ~ 
S.C. Agrawa / f 

Ravindra Mardia Gauray Mardia 

Managing Director Director 

Partner DIN 00077012 DIN 00074333 

Membership No. ; 031774 

Address : 3/910 L Navjivan Society, a Mose 
Lamington Road, Mumbai - 400 008 and Shinde 

UBIN | 2403, EHAPAA CQ SSHZ Chief Financial Officer 
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Date : 25.11.2020 

  

    



Mardia Samyoung Capillary Tubes Company Limited. 
Statement of Changes in Equity as at 31st March 2020 
2. Equity Share Capital 
2.4 Authorized, Issued, Subscribed and Paidup share capital 

  

  

  

  

  

Particulars As at 31-Mar-2020 As at 31-Mar-2019 

Number of Amount Number of Amount 

Share: Shares. 

Authorised Share Capital 

Equity Shares of % 10.00 each 29450000] 294500000) 29450000) 294500000) 

Total 29450000] 294500000) 29450000 294500000 

Issued Share Capital 

Equity Shares of % 10.00 each 6961410) 69614100 6961410) 69614100 

Total 6961410} 69614100) 6961410) 69614100 

Total             
  

i. Terms / rights attached to Equity Sahres 

The Company has only one class of equity shares having a par value of Rs. 10/- per share, Each holder of equity 

shares is entitled to one vote per share and dividend in Indian Rupees, as proposed by the Board of Directors, 

which is subject to the approval of the share holders in the ensuing Annual General Meeting. 

In the Event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets of 

the company, after distribution of all Preferntial amounts. The distribuition will be in proportion to the number of equity 

shares held by the share holders. 

ii, Shares held by holding / ultimate holding company or their subsidaries and associates. 

2.2 Shares of the company held by other company 
  

  

  

  

  

  

      
  

  

  

    

Particulars As at 34-Mar-2020 As at 31-Mar-2019 

Number of Amount Number of Amount 

Shares Shares 

Equity Shares 

Agrim Overseas Pvt. Ltd. 189211 1892110 189211 1892110 

Agrim Securities Pvt.Ltd. 129260 1292600} 129260 1292600] 

Money Care Consultants Pvt. Ltd 1592) 15920) 1592 15920) 

Gaurav Share Trading Private Limited 292551 2925510 292551 2925510 

Mardia Brothers (Finance) Pvt Ltd, 230079} 2300790: 230079) 2300790) 

Mardia Leasing Limited, 199727] 1997270] 199727] 1997270 

Ellyoung Metal Products Pvt.Ltd. 67108 671080: 67108| 671080) 

Wardhaman Finvest Pvt.Ltd. 421042) 4210420} 421042! 4210420} 

2.3 Shareholders holding more than 5% of Share 

Particulars As at 31-Mar-2020 As at 31-Mar-2019 

jumber of Shard % of Holdinglumber of Shar{ % of Holding 

Ravindra Mardia 0.112) 16% 1116022 16%| 

‘Surendra Mardia 0.087) 12% 870011 12% 

2.4 Aggregate number of shares for five years 

Particulars 2015-2016 to | 2014-2015 to 
2019-2020 2018-2019 

Equity Shares 

Fully paid up pursuant to contract(s) without payment being received in cas 8284000 8284000 

Fully paid up by way of bonus shares 

Shares bought back       
  

   



Mardia Samyoung Capillary Tubes Co. Ltd. 

Notes to and forming part of Balance Sheet as at 31 |-Mar-2020 

  

  

3 . Other Equity Rupees. In Lakhs 

Particulars As at 31 Mar 2020 | As at 31 Mar 
2019 

Capital Reserves 29,604,502 29,604,502 

Opening balance 29,604,502 29,604,502 

Subsidries (Sale of Assets) 0 - 

Amalgamation Capital Reserves 0 & 

Closing balance 29,604,502 29,604,502 

Securities Premium Account 78,200,000 78,200,000 

Opening balance 78,200,000 78,200,000 

Closing balance 78,200,000 78,200,000 

Revaluation Reserve 42,776,179 42,776,179 

Opening balance 42,776,179 66,341,527 

Less: Restatement of Carrying Amount of Assets or - 23,565,348 

revalued assets disposed at loss 

Closing balance 42,776,179 42,776,179 

|General Reserves 25,854,474 25,854,474 

Opening balance 25,854,474 25,854,474 

(+) Current year transfer * - 

Less: Prior Period Items 

Closing balance 25,854,474 25,854,474 

Other Reserves - * 

Opening balance ™ a 

(-) Current year transfer to General Reserves - . 

Closing balance - - 

Surplus (194,414,565)| (191,725,801) 
Opening Balance (191,725,801)} (123,133,800) 

(+) Net profit/((Net loss) for the Current Year (2,688,764) (2,936,611) 

(+) Deferred Tax Assets = - 

(+) Current Liabilities Written Off a 

(-) bad debts written off or loans and advances written 

ot é (65,655,390) 

() Current Assets Written Off . * 

Closing balance {194,414,565)| (191,725,801) 

Total (17,979,410) (15,290, 646)|           
  

   


